
RESOLUTION TO ACKNOWLEDGE THE DISSOLUTION  
OF THE INDEPENDENT ALUMNI ASSOCIATION AND  

TO ACCEPT THE TRANSFER OF ASSOCIATION FUNDS 
 

WHEREAS, The Independent Alumni Association (“Association”), is an independent 501(c)3 
non-profit organization, and was formerly known as the Alumni Association of New Jersey 
Institute of Technology prior to the establishment of the current Alumni Association of 
New Jersey Institute of Technology in 2009;  

WHEREAS, NJIT and the Association share the goals of working actively and collegially in 
partnership with NJIT, its alumni and other members of the university community to 
promote and support NJIT as a leading public research university; 

WHEREAS, at various times over many years, the Association has received funds from numerous 
alumni and third parties who donated money for scholarships in the name of their classes, 
their own names or the names of their loved ones, or otherwise bequeathed funds to NJIT 
in theirs wills or through trusts created in their lifetimes; 

WHEREAS, the Association has determined to dissolve their organization and transfer the 
Scholarship Funds to NJIT; 

WHEREAS, NJIT has agreed to undertake responsibility to maintain and steward the scholarship 
funds on a going forward basis; 

WHEREAS, the Association has duly filed with the Superior Court of the State of New Jersey for 
an Order to Show Cause for authority to wind-down the operations of the Association, 
transfer the Scholarship funds of NJIT, and pay any remaining claims, costs and expenses 
of the Association, upon due notice to creditors and to the Attorney General of the State of 
New Jersey, and transfer of additional property including memorabilia, records, equipment 
and records; 

WHEREAS, on May 14, 2020, an Order was entered by the Honorable Jodi Lee Alper, Chancery 
Division, Superior Court, authorizing the relief sought; 

NOW THEREFORE, BE IT RESOLVED: 

(1).  The Board of Trustees does hereby acknowledge the dissolution of the Independent 
Alumni, and authorizes the acceptance of all responsibilities, through the Foundation at 
NJIT, to accept the scholarship funds and steward such funds on a going forward basis, and 
manage these assets in a manner consistent with the management of its endowed funds and 
any restrictions placed on the funds by the scholarship donors; 

(2)  The Board of Trustees does further agree to accept the transfer of any tangible property 
and records of the Independent Alumni; 

 



(3) The Board of Trustees directs the Administration, through its appropriate officers, 
employees and financial advisors to immediately proceed with any and all actions to 
effectuate the transfer of assets and funds authorized by Court order, assist the Association 
in implementing all steps necessary to its dissolution, and the effectuate the stewardship of 
such funds in the best interests of the university and its students, as scholarship recipients, 
as well as to accept and administer all responsibilities consistent with the Court order. 
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